MINUTES OF THE MEETING OF THE BOARD OF
TRUSTEES OF THE POLICE PENSION FUND
OF THE CITY OF FLORA, ILLINOIS
May 3rd, 2018

The meeting was called to order by Michael Snyder with the following members present:
Michael Snyder, Steven Teague, Jeremy Ruger, John Casolari. Also present was Cole
Duke and Dee McGehee.

Jeremy Ruger read the previous minutes. Michael Snyder made a motion to approve the
previous minutes. John Casolori seconded the motion. All members present voted aye.

Cole Duke provided an investment update packet. Duke advised to reallocate from a
mutual fund and $50,000.00 from the checking account into four bonds for better interest
rates. Michael Snyder made a motion to approve the reallocation. Steven Teague
seconded the motion. All members present voted aye.

Dee McGehee provided the treasurer’s report and balance sheet through April 30th, 2018.

Total Cash: $§  240,428.46
IMET Liquidating Trust:  $ 2,784.32
Edw Jones: $ 5,166,256.00
Total Invest: $ 5,409,468.78

Jeremy Ruger made a motion to approve the report. Michael Snyder seconded the
motion. All members present voted aye.

Michael Snyder and Jeremy Ruger were voted to the Police Pension board as active duty
officers. Steven Teague was elected to the Police Pension board for retired officers.

Dee will draft a letter to sent to all pension recipients to advise them their pensions
payments will be shifted to the end of the month a week at a time. Michael Snyder made
a motion to approve the payment schedule change. John Casolari seconded the motion.
All members present voted aye.

A motion was made by Michael Snyder to adjourn the meeting at 3:29 p.m. Steven
Teague seconded the motion. All members present voted aye. Meeting adjourned.
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