MINUTES OF THE MEETING OF THE BOARD OF
TRUSTEES OF THE POLICE PENSION FUND
OF THE CITY OF FLORA, ILLINOIS
December 13, 2018

The meeting was called to order by Michael Snyder with the following members present:
Michael Snyder, Steven Teague, Jeremy Ruger. Also present was Cole Duke and Dee
McGehee.

Jeremy Ruger read the previous minutes. Michael Snyder made a motion to approve the
previous minutes. Steven Teague seconded the motion. All members present voted aye.

Dee McGehee provided the treasurer’s report and balance sheet through April 30th, 2018.

Total Cash: $ 170,733.04
IMET Liquidating Trust:  $ 2,780.18
Edw Jones: $ 5,222,366.00
Total Invest: $ 5,395,879.22

Michael Snyder made a motion to approve the report. Steven Teague seconded the
motion. All members present voted aye.

There were three bills for expenses. There was a bill for $106.71 for travel expenses for
Dee McGehee. The board paid $2,145.40 to Paul Smith for the actuarial. The board paid
the IPPFA dues of $795.00. Michael Snyder made a motion to approve the bill. Jeremy
Ruger seconded the motion. All members present voted aye.

Dee McGehee advised she had mistakenly deducted $3,376.82 from John Nicholson’s
pay and added it to the pension contribution. The board approved reimbursing John
Nicholson $3,376.82. Steven Teague made a motion to approve the reimbursement.
Jeremy Ruger seconded the motion. All members present voted aye.

The board reviewed the retirment figures for John Nicholson at $53,589.65. The
reviewed Brian Davis’ figures to be at $48,470.40. Michael Snyder made a motion to
approved the retirement figures. Steven Teague seconded the motion. All members
present voted aye.

Nathan Eck, a new police officer, was added to the pension. Jeremy Ruger made a
motion to approve him to the pension. Steven Teague seconded the motion. All
members present voted aye.

A motion was made by Michael Snyder to adjourn the meeting at 3:47 p.m. Jeremy
Ruger seconded the motion. All members present voted aye. Meeting adjourned.
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