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Program Overview

The USDA Intermediary Relending Program was established to provide financial assistance to new or
expanding businesses and community development projects in Flora and to secure public benefit for the
residents of Flora by developing a stronger economic base and expanding job opportunities. Use of the
funds is governed by a variety of rules and regulations mandated by USDA, as well as policies adopted by
the City Council. The goals of the Intermediary Relending Program (IRP) are as follows:

To make financial assistance available to a wide range of ultimate recipients, including
commercial and industrial applicants

To encourage involvement of area financial institutions through joint efforts in support of feasible
projects which would otherwise not be undertaken

To assist long-term economic development by supporting projects which protect the existing tax
base and which seek to expand it

To ensure the financial and political security for the IRP through appropriate due diligence in the
use of funds.

To encourage employment of at least 30% of the workforce from members of families with
income below the poverty line for this area.

NOT to finance more than 75% of the total cost of a project by the ultimate recipient. The total
amount of USDA loan funds requested by the ultimate recipient plus a total outstanding balance
of any existing loans from IRP funds will not exceed $250,000. Other loans, grants, and/or
intermediary or ultimate recipient contributions or funds from other sources must be used to make
up the difference between the total cost and the assistance provided by USDA.

The IRP loans are at a fixed 4% interest rate and a $750 closing fee to cover costs incurred by the City
Attorney.

Other sources for starting or expanding a business:

South Central lllinois Regional Planning & Development Commission

Illinois Department of Commerce and Economic Opportunity

Illinois Small Business Development Center

This Institution is an Equal Opportunity Provider and Employer. If you wish to file a Civil Rights program complaint of
discrimination, complete the USDA Program Discrimination Complaint Form, found online here, or at any USDA office, or by
calling (866) 632-9992. Send you complaint form or letter to USDA by mail to U.S. Department of Agriculture, Director, Office
of Adjudication, 1400 Independence Avenue, S.W., Washington, D.C. 20250-9410 or email at program.intake@usda.gov



https://www.scirpdc.com/
https://www2.illinois.gov/dceo/Pages/default.aspx
https://www2.illinois.gov/dceo/SmallBizAssistance/BeginHere/pages/sbdc.aspx
https://www.ascr.usda.gov/ad-3027-usda-program-discrimination-complaint-form
mailto:program.intake@usda.gov

